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INDEPENDENT AUDITOR’S REPORT
March 31, 2022

To the Board of Directors of
United Way of the Mohawk Valley, Inc.:

Report on the Financial Statements

We have audited the accompanying financial statements of United Way of the
Mohawk Valley, Inc. (a New York nonprofit organization), which comprise the
statements of financial position as of June 30, 2021 and 2020, and the related
statements of activities and changes in net assets, functional expenses and cash
flows for the years then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with accounting principles generally accepted
in the United States of America; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based
on our audits. We conducted our audits in accordance with auditing standards
generally accepted in the United States of America as of and for the years ended
June 30, 2021 and 2020 and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General
of the United States as of and for the year ended June 30, 2021. Those
standards require that we plan and perform the audits to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers the internal control
relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of significant accounting estimates made
by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all
material respects, the financial position of United Way of the Mohawk Valley, Inc.
as of June 30, 2021 and 2020, and the changes in its net assets and its cash
flows for the years then ended, in accordance with accounting principles
generally accepted in the United States of America.

(Continued)
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INDEPENDENT AUDITOR’S REPORT (Continued)

Emphasis of Matter

As described in Note 16 to the financial statements, errors resulting in the overstatement of net
assets without donor restrictions as of July 1, 2019 and June 30, 2020 were discovered during the
current year. Accordingly, an adjustment was made to net assets as of July 1, 2019, change in net
assets without donor restrictions for 2020, and net assets as of June 30, 2020 to correct the errors.
Our opinion is not modified with respect to this matter.

Other Matters

Our audit, as of and for the year ended June 30, 2021, was conducted for the purpose of forming an
opinion on the financial statements as a whole. The accompanying schedule of expenditures of federal
awards, as required by Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, is
presented for purposes of additional analysis and is not a required part of the financial statements. Such
information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the financial statements. The information has
been subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted
in the United States of America. In our opinion, the information is fairly stated, in all material respects, in
relation to the financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated March 31,
2022, on our consideration of United Way of the Mohawk Valley’s internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts,
and grant agreements and other matters as of and for the year ended June 30, 2021. The purpose
of that report is solely to describe the scope of our testing of internal control over financial reporting
and compliance and the results of that testing, and not to provide an opinion on the effectiveness of
United Way of the Mohawk Valley’s internal control over financial reporting or on compliance. That
report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering United Way of the Mohawk Valley’'s internal control over financial reporting and
compliance.
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UNITED WAY OF THE MOHAWK VALLEY, INC.

STATEMENTS OF FINANCIAL POSITION
JUNE 30, 2021 AND 2020

ASSETS
CURRENT ASSETS:

Cash and cash equivalents

Promises to give, net of allowance

Grants receivable

Prepaid expenses

Total current assets

PROPERTY AND EQUIPMENT, net
OTHER ASSETS:

Custodial funds

Beneficial interest in agency funds held by third party

Total other assets

Total assets
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES:
Campaign designations payable
Accounts payable
Accrued expenses
Refundable advances
Total current liabilities
LONG-TERM DEBT
CUSTODIAL FUNDS
Total liabilities
NET ASSETS:
Without donor restrictions
With donor restrictions

Total net assets

Total liabilities and net assets

The accompanying notes are an integral part of these statements.
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(As Restated)

2021 2020
488,033 $ 506,936
586,628 622,070
492,096 493,204

24,066 20,574
1,590,823 1,642,784
32,869 25,409
62,590 6,764

1,456,522 1,110,586

1,519,112 1,117,350

3,142,804 $ 2,785,543
196,995 $ 226,318

46,035 88,919
104,559 142,052
6,000 15,500
353,589 472,789
- 217,777
62,590 6,764
416,179 697,330

1,928,272 1,479,476
798,353 608,737

2,726,625 2,088,213

3,142,804 $ 2,785,543




UNITED WAY OF THE MOHAWK VALLEY, INC.

STATEMENT OF ACTIVITIES AND CHANGE IN NET ASSETS
FOR THE YEAR ENDED JUNE 30, 2021

Without Donor With Donor
Restrictions Restrictions Total
REVENUES, GAINS, AND OTHER SUPPORT:
Promises to give from current year campaign $ 1,421,640 $ - $ 1,421,640
Promises to give received from prior year campaigns 69,373 - 69,373
Gross campaign results 1,491,013 - 1,491,013
Less: Donor designations - funded partners (77,596) - (77,596)
Less: Donor designations - other agencies (140,948) - (140,948)
Less: Allowance for uncollectible pledges (71,082) - (71,082)
Total campaign revenue, net 1,201,387 - 1,201,387
OTHER REVENUES, GAINS AND OTHER SUPPORT:
Contributions, net of related expenses 73,622 - 73,622
Grants 1,756,715 - 1,756,715
Donated materials and services 28,827 - 28,827
Investment gain, net 158,376 189,616 347,992
Debt forgiveness income - PPP loan 217,777 - 217,777
Miscellaneous revenue 39,329 - 39,329
Collections and management service income 12,595 - 12,595
Special events, net of direct expenses of $16,489 76,930 - 76,930
Total other revenues, gains and other support 2,364,171 189,616 2,553,787
Total revenues, gains and other support 3,565,558 189,616 3,755,174
ALLOCATIONS, FUNCTIONAL, AND OTHER EXPENSES:
Allocations to funded partners 496,202 - 496,202
Functional expenses:
Program services:
Community Impact 442,420 - 442,420
2-1-1 124,234 - 124,234
R-4-K 330,892 - 330,892
ESPRI 550,735 - 550,735
VITA 72,608 - 72,608
Housing 435,690 - 435,690
Supporting services:
Management and general 268,493 - 268,493
Fundraising 368,037 - 368,037
Total functional expenses 2,593,109 - 2,593,109
Other expenses:
National Organization membership fees 27,451 - 27,451
Total expenses 2,620,560 - 2,620,560
Total allocations, functional, and other expenses 3,116,762 - 3,116,762
CHANGE IN NET ASSETS 448,796 189,616 638,412
NET ASSETS - beginning of year 1,479,476 608,737 2,088,213
NET ASSETS - end of year $ 1,928,272 $ 798,353 $ 2,726,625

The accompanying notes are an integral part of these statements.
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UNITED WAY OF THE MOHAWK VALLEY, INC.

STATEMENT OF ACTIVITIES AND CHANGE IN NET ASSETS
FOR THE YEAR ENDED JUNE 30, 2020

(As Restated)

Without Donor With Donor (As Restated)
Restrictions Restrictions Total
REVENUES, GAINS, AND OTHER SUPPORT:
Promises to give from current year campaign $ 1,397,055 $ - $ 1,397,055
Promises to give received from prior year campaigns 12,282 - 12,282
Gross campaign results 1,409,337 - 1,409,337
Less: Donor designations - funded partners (111,134) - (111,134)
Less: Donor designations - other agencies (137,982) - (137,982)
Less: Allowance for uncollectible pledges (87,650) - (87,650)
Total campaign revenue, net 1,072,571 - 1,072,571
OTHER REVENUES, GAINS AND OTHER SUPPORT:
Contributions, net of related expenses 76,587 - 76,587
Grants 1,909,407 - 1,909,407
Investment loss, net (10,602) (23,166) (33,768)
Miscellaneous revenue 7,646 - 7,646
Collections and management service income 12,798 - 12,798
Special events, net of direct expenses of $4,058 77,191 77,191
Net assets released from restrictions 49,706 (49,706) -
Total other revenues, gains and other support 2,122,733 (72,872) 2,049,861
Total revenues, gains and other support 3,195,304 (72,872) 3,122,432
ALLOCATIONS, FUNCTIONAL, AND OTHER EXPENSES:
Allocations to funded partners 551,187 - 551,187
Functional expenses:
Program services:
Community Impact 422,577 - 422,577
2-1-1 130,348 - 130,348
R-4-K 237,451 - 237,451
ESPRI 1,120,961 - 1,120,961
VITA 77,219 - 77,219
Housing 273,070 - 273,070
Supporting services:
Management and general 240,001 - 240,001
Fundraising 385,881 - 385,881
Total functional expenses 2,887,508 - 2,887,508
Other expenses:
National Organization membership fees 17,979 - 17,979
Total expenses 2,905,487 - 2,905,487
Total allocations, functional, and other expenses 3,456,674 - 3,456,674
CHANGE IN NET ASSETS (261,370) (72,872) (334,242)
NET ASSETS - beginning of year 1,740,846 681,609 2,422,455
NET ASSETS - end of year $ 1,479,476 $ 608,737 $ 2,088,213

The accompanying notes are an integral part of these statements.
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UNITED WAY OF THE MOHAWK VALLEY, INC.

STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED JUNE 30, 2021 AND 2020

CASH FLOW FROM OPERATING ACTIVITIES:
Change in net assets
Adjustments to reconcile change in net assets to
net cash flow from operating activities:
Depreciation
Bad debts
Gain on forgiveness of Paycheck Protection Program loan
Realized loss on investments
Contributions of donated assets
Change in beneficial interest in agency funds
Changes in:
Promises to give
Grants receivable
Prepaid expenses
Campaign designations payable
Accounts payable
Accrued expenses
Refundable advances

Net cash flow from operating activities
CASH FLOW FROM INVESTING ACTIVITIES:
Purchases of property and equipment
Proceeds from sales of investments

Net cash flow from investing activities

CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from issuance of Paycheck Protection Program loan

Net cash flow from financing activities
CHANGE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS - beginning of year

CASH AND CASH EQUIVALENTS - end of year

(As Restated)

021 2020
638,412 $  (334,242)
7,273 1,555
71,082 87,650
(217,777) -
154 170
(5,634) (6,055)
(345,937) 89,243
(35,640) (33,782)
1,108 (409,229)
(3,492) (6,319)
(29,323) (992)
(42,884) 3,002
(37,493) 13,556
(9,500) (36,290)
(9,651) (631,733)
(14,732) (26,965)
5,480 5,885
(9,252) (21,080)
- 217,777
- 217,777
(18,903) (435,036)
506,936 941,972
488,033 $ 506,936

The accompanying notes are an integral part of these statements.
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UNITED WAY OF THE MOHAWK VALLEY, INC.

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2021 AND 2020

1.

NATURE OF ACTIVITIES

United Way of the Mohawk Valley, Inc. (United Way) is a local member of United Way
Worldwide. United Way was formed to develop resources needed to address the health and
human service needs of the community.

Annual workplace fundraising campaigns are conducted each year in partnership with local
companies to raise money for strategic investment into critical local programs and initiatives in
the key areas of health, education, and financial stability. These funds are allocated by United
Way in the subsequent year. United Way also raises funds through a number of marketing
sponsorships and events.

United Way continues to manage several federal and state grants in the areas of housing,
childcare, early intervention, and information and referral (211) that support the key areas of
focus mentioned above.

United Way staff in the Community Impact department, in partnership with a volunteer
committee made up of members from the United Way Board of Directors and community at
large, choose programs to invest in that seek to create positive, measurable impact. United
Way’s Community Impact team builds and convenes community partnerships and coalitions,
assesses community needs driven by data, and oversees the strategic investment process.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The financial statements are presented in accordance with accounting principles generally
accepted in the United States of America (GAAP). The United Way reports information
regarding its financial position and activities using the following categories:

e Net Assets Without Donor Restrictions
Net assets without donor restrictions include resources that are available for the support of
the United Way’s operating activities.

o Net Assets With Donor Restrictions
Net assets with donor restrictions include resources that have been donated to the United
Way subiject to restrictions as defined by the donor. The satisfaction of the restrictions is
reflected as net assets released from restrictions in the statements of activities and change
in net assets.

Cash and Cash Equivalents

The United Way considers all short-term investments with an initial maturity of three months or
less to be cash equivalents. For purposes of determining cash and cash equivalents, the
United Way excludes cash and cash equivalents included in investments. There are no cash
equivalents as of June 30, 2021 and 2020.

Funds at each financial institution were insured up to $250,000 by the Federal Deposit
Insurance Corporation (FDIC). Cash and cash equivalents exceeding federally insured limits
total $138,443 and $56,084 at June 30, 2021 and 2020, respectively. The United Way does
not require additional collateral, has not experienced any losses in these accounts and
believes it is not exposed to any significant risks with respect to cash and cash equivalents.

9



SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Investments

From time to time, the United Way receives donations of marketable securities in satisfaction
of campaign pledges. The United Way'’s policy is to sell such securities immediately. There
were no marketable securities held at June 30, 2021 and 2020.

Beneficial Interest in Agency Funds Held by Third Party

The United Way is the beneficiary under a Designated Agency Fund Agreement with The
Community Foundation of Herkimer & Oneida Counties, Inc. The agency fund has been
recorded in accordance with GAAP which states that if a community foundation receives
assets from a nonprofit organization that specifies itself or its affiliate as the beneficiary, the
transfer is not a contribution received by the community foundation even if the variance power
is explicitly stated in the gift instrument. The assets of the fund are included in the statements
of financial position of the United Way as a beneficial interest in agency fund held by third
party. Distributions are to be paid at least annually, or as the two organizations may from time
to time agree upon. In addition, the fund is charged a .125% administrative fee quarterly on
the fund’s balance.

Property and Equipment

Property and equipment purchased is recorded at cost and depreciated using the straight-line
method over the estimated useful lives of the assets, which range from three to seven years.
Major additions and improvements to property and equipment which extend the lives or
increase the value of the assets are capitalized to the respective asset accounts while
replacements, maintenance and repairs which do not improve or extend the life of the assets
are expensed as incurred. The United Way’s capitalization policy is to capitalize only those
expenditures in excess of $1,000. When assets are sold or retired, the cost and related
accumulated depreciation are removed from the accounts, and any resulting gain or loss is
included in operations.

Donations of property and equipment are recorded as contributions at their estimated fair value
at the date of donation. Such donations are reported as increases in net assets without donor
restrictions unless the donor has restricted the donated asset to a specific purpose. Assets
donated with explicit restrictions regarding their use and contributions of cash that must be
used to acquire property and equipment are reported as restricted support. Absent donor
stipulations regarding how long those donated assets must be maintained, the United Way
reports expirations of donor restrictions when the donated or acquired assets are placed in
service as instructed by the donor. The United Way reclassifies net assets with donor
restrictions to net assets without donor restrictions at that time.

Custodial Funds

Custodial funds consist of funds held by the United Way to facilitate multi-organization events
conducted in the area. These funds are received and disbursed on behalf of the event and are
not part of any program operated by the United Way. Custodial funds held as of June 30,
2021 and 2020, were $62,590 and $6,764, respectively.

Donor Designations

Under GAAP, when a recipient organization accepts assets from a donor and agrees to use
those assets on behalf of a specified beneficiary or disburse those assets or the return on
investment on those assets to that beneficiary, the recipient organization has not received a
contribution. In this instance, the United Way is required to recognize a liability to the specified
beneficiary when it recognizes the assets received from the donor. The amounts are recorded
in the statements of financial position as campaign designations payable and are measured at
fair market value at the date of donation.

10



SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Functional Allocation of Expenses

The costs of providing the various programs and other activities have been summarized on a
functional basis in the statements of activities and changes in net assets. Payroll and benefits
are allocated based on time spent in the various programs. Depreciation, maintenance and
occupancy related costs are allocated based on management’s estimates. Allocations to
funded agencies are all considered program expenses.

Revenue Recognition — Grants and Contributions

Grants received from governments, agencies and others, which are conditioned upon the
United Way incurring certain qualifying costs or meeting other conditions, are recognized as
revenue when the qualifying costs are incurred. Funds received, but not yet earned are
recorded as refundable advances. Funds for qualifying costs incurred and recognized as
revenue, but not yet received, are recorded as grants and donations receivable.

Gifts of cash and other assets are reported as net assets without donor restrictions unless they
are received with donor stipulations that limit the use of the donated assets. Gifts with donor
restrictions are reported as net assets with donor restrictions. When a donor restriction
expires, that is, when a stipulated time restriction ends or a purpose restriction is
accomplished, assets with donor restrictions are reclassified to assets without donor
restrictions and reported in the statements of activities as net assets released from restrictions.

Unconditional promises to give are recognized as revenues or gains in the period received and
as assets, decreases of liabilities, or expenses depending on the form of the benefits received.
Because there is a new campaign every year, unconditional promises to give are treated as
current year promises. Conditional promises to give are recognized only when the conditions
on which they depend are met and the promises become unconditional. The United Way
estimates an allowance for uncollectible promises to give based on historical collections data
and current economic conditions. Although management has reviewed the collection history
while projecting the allowance, it is reasonably possible that actual uncollectible pledges may
differ from the estimated allowance. Open accounts are written off after all collection efforts
have been exhausted and the pledge is determined to be uncollectible.

The United Way records promises to give when there is sufficient evidence in the form of
verifiable documentation that a promise was made. Accordingly, as of June 30, 2021 and
2020, the United Way reflects those promises to give that meet such criteria.

Donated Materials

The United Way receives various materials and supplies from local businesses and individuals
for use in its programs and operations. Donated materials are valued at the estimated fair
market value at the date of donation.

Income Tax Status

The United Way is exempt from federal income tax under Section 501(c)(3) of the Internal
Revenue Code. In addition, the United Way qualifies for the charitable contribution deduction
under Section 170(b)(1)(A) and has been classified as an organization that is not a private
foundation under Section 509(a)(1).

Use of Estimates

The preparation of financial statements in conformity with GAAP in the United States of
America requires management to make estimates and judgements that affect the amounts
reported in the financial statements and accompanying notes. Actual results could differ from
these estimates, particularly given the economic disruptions and uncertainties associated with
the ongoing COVID-19 pandemic, and such differences may be significant.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Risks and Uncertainties

The United States is presently in the midst of a national health emergency related to a virus,
commonly known as Novel Coronavirus (COVID-19). The overall consequences of COVID-19
on a national, regional and local level are unknown, but it has the potential to result in a
significant economic impact. The impact of this situation on the United Way and its future
results and financial position is not presently determinable.

Paycheck Protection Program Loan

The United Way is accounting for the Paycheck Protection Program Loan (“PPP Loan”) under
FASB Accounting Standards Codification 470, Debt. The United Way applied for forgiveness
under the Paycheck Protection Program and recognized the extinguishment of debt as income
once the forgiveness application was approved by the lender and the United Way was legally
released as primary obligor.

Change in Accounting Principle

In August 2018, the Financial Accounting Standards Board (FASB) issued Accounting
Standards Update (ASU) 2018-13, Fair Value Measurement (Topic 820): Disclosure
Framework-Changes to the Disclosure Requirements for Fair Value Measurement. This ASU
eliminates, adds and modifies certain disclosure requirements for fair value measurements.
The standard is effective for all entities for financial statements issued for fiscal years
beginning after December 15, 2019, and interim periods within those fiscal years. The United
Way has adopted this standard in 2021. The disclosure requirements are being applied on a
retrospective approach. The adoption of this guidance had no impact on the statements of
financial position and statements of activities.

LIQUIDITY
The United Way has a goal to maintain financial assets on hand to meet normal operating
expenses. The United Way has a policy to structure its financial assets to be available as its

general expenditures, liabilities, and other obligations come due.

The United Way’s financial assets available within one year of the statement of financial
position date for general expenditure are as follows at June 30:

021 2020
Cash and cash equivalents $ 488,033 $ 506,936
Promises to give, net of allowance 586,628 622,070
Grants receivable 492,096 493,204
Financial assets available to meet cash needs for general
expenditures within one year $ 1566757 $ 1,622,210

The United Way maintains sufficient cash that is readily available for general expenditures.
Additionally, the United Way’s ability to meet its cash needs is further dependent, in part, on
timely collection of its promises to give and grants receivable. The United Way’s promises to
give and grants receivable are due primarily from organizations and individuals. The United
Way employs procedures specifically designed to collect from these payers as quickly as
possible. However, timeliness of payment from these payers varies and is sometimes difficult
to predict.
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PROMISES TO GIVE

All promises to give are expected to be received within one year. At June 30, promises to give
consisted of the following:

2021 2020
Promises to give:
2018 — 2019 campaign $ - % 92,964
2019 — 2020 campaign 56,242 691,923
2020 — 2021 campaign 657,710 -
Total promises to give 713,952 784,887
Less allowance for uncollectibles:
2018 — 2019 campaign - (92,964)
2019 — 2020 campaign (56,242) (69,853)
2019 — 2021 campaign (71,082) -
Net promises to give $ 586,628 $ 622,070
PROPERTY AND EQUIPMENT
At June 30, property and equipment consisted of the following:
2021 2020
Furniture, fixtures and equipment $ 41697 $ 26,964
Less: Accumulated depreciation (8,828) (1,555)
Property and equipment, net $ 32869 $ 25,409

Depreciation expense for the years ended June 30, 2021 and 2020 was $7,272 and $1,555
respectively.

CAMPAIGN DESIGNATIONS PAYABLE

At June 30, campaign designations payable consisted of the following:

2021 2020
Funded partners $ 77596 $ 111,134
Other United Way organizations 61,543 42,039
Other agencies 57,856 73,145
Campaign designations payable $ 196,995 § 226,318
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DONATED SERVICES AND FACILITIES

Donated services are recognized as contributions in accordance with GAAP, if the services (a)
create or enhance nonfinancial assets or (b) require specialized skills, are performed by
people with those skills, and would otherwise be purchased by the United Way. Many
volunteers provided services throughout the year that are not recognized as contributions in
the financial statements since the recognition criteria under GAAP was not met. Also,
numerous agencies have donated significant advertising materials and airtime. No amounts
for these services have been recorded in the financial statements.

In 2020, the use of the facilities where United Way operated was donated by Utica National
Insurance Company which owns the real property and most of the personal property at the
site. Amounts have been recognized as revenues and expenses in the accompanying
statement of activities and changes in net assets for the fair market value of the donated
facilities ($74,880 for the year ended June 30, 2020). All operating and maintenance
expenses for the facilities were the responsibility of Utica National Insurance Company. The
lease agreement for the donated facilities expired on June 30, 2020.

In 2021, the lessor of the United Way operational space at 258 Genesee Street in Utica
donated one month of rent to United Way, in the amount of $6,250.

BENEFICIAL INTEREST IN AGENCY FUNDS HELD BY THIRD PARTY

The components of the agency funds are as follows as of June 30:

2021 2020
Operating funds (without donor restrictions) $ 162,808 $ 124,140
Building fund (without donor restrictions) 495,361 377,709
Raymonda Scholarship (with donor restrictions) 311 237
Endowment earnings (with donor restrictions) 522,889 333,347
Endowment fund (with donor restrictions) 275,153 275,153
Total beneficial interest $ 1456522 $ 1,110,586

FAIR VALUE MEASUREMENTS

GAARP states that fair value is an exit price, representing the amount that would be received to
sell an asset or paid to transfer a liability in an orderly transaction between market participants.
GAAP also establishes a fair value hierarchy that prioritizes the inputs to valuation techniques
used to measure fair value. The hierarchy gives the highest priority to quoted prices in active
markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). The three levels of fair value hierarchy are
described below:

Level 1: Quoted prices in active markets that are accessible at the measurement date for
identical assets and liabilities.

Level 2: Inputs, other than quoted prices in active markets, that are observable either directly

or indirectly and fair value is determined through the use of models or other valuation
methodologies.
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10.

FAIR VALUE MEASUREMENTS (Continued)

Level 3: Unobservable inputs that are supported by little or no market activity and that are
significant to the fair value of the asset or liabilities. Level 3 assets and liabilities include
financial instruments whose value is determined using pricing models, discounted cash flow
methodologies, or similar techniques, as well as instruments for which the determination of fair
value requires significant management judgment or estimation.

Investments are classified in their entirety based on the lower level of input that is significant to
the fair value measurements. The following table sets forth the United Way’s investments that
were accounted for at fair value at June 30, 2021 and 2020:

Level 1 Level 2 Level 3 Total
June 30, 2021

Beneficial interest in

Community Foundation $ - $1456,522 $ - $1456,522

June 30, 2020

Beneficial interest in

Community Foundation $ - $1,110,586 $ - $1,110,586

The fair value of the United Way’s beneficial interest in the Community Foundation’s
investment pool was provided by the Community Foundation based on the fair value of the
underlying assets using quoted market prices as well as observable inputs from the
Community Foundation’s investment custodian. There were no changes in the valuation
methodology in 2021 and 2020.

NET ASSETS

Without Donor Restrictions

From time to time, the Board designates net assets without donor restrictions for specific
purposes. Net assets without donor restrictions consisted of the following designated and

undesignated amounts as of June 30:

(As Restated)

2021 2020
Designated by Board for:
Building fund $ 495361 $ 377,708
Future allocations 437,702 466,202
Undesignated 995,209 635,566
Total net assets without donor restrictions $ 1928272 $ 1,479476
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10.

NET ASSETS (Continued)

With Donor Restrictions
Net assets with donor restrictions are available for the following purposes at June 30:

2021 2020
Raymonda Scholarship $ 311§ 237
Endowment earnings 522,889 333,347
Total net assets with time and/or purpose restrictions 523,200 333,584
Net assets restricted in perpetuity 275,153 275,153
Total net assets with donor restrictions $ 798,353 $ 608,737

Endowment Funds

The United Way’s beneficial interest in endowment fund consists of funds held by The
Community Foundation of Herkimer & Oneida Counties, Inc. The endowment consists of
donor-restricted endowment. As required by GAAP, net assets associated with endowment
funds, including funds designated by the Board of Directors to function as endowments, are
classified and reported based on the existence or absence of donor-imposed restrictions.

The Board of Directors has interpreted the New York Uniform Prudent Management of
Institutional Funds Act (NYPMIFA) as requiring the preservation of the fair value of the original
gift as of the gift date of the donor-restricted endowment funds absent explicit donor
stipulations to the contrary. As a result of this interpretation the United Way classifies as with
donor restrictions net assets (a) the original value of gifts donated to the donor-restricted
endowment, (b) the original value of subsequent gifts to the donor-restricted endowment, and
(c) accumulations to the donor-restricted endowment made in accordance with the direction of
the applicable donor gift instrument at the time the accumulation is added to the fund. The
remaining portion of the donor-restricted endowment fund that is not classified in with donor
restrictions net assets is classified as with donor restrictions net assets and maintained as
such for appropriation for expenditure by the United Way in a manner consistent with the
standard of prudence prescribed by NYPMIFA and donors’ restrictions on use. In accordance
with the NYPMIFA, the United Way considers the following factors in making a determination
to appropriate or accumulate endowment funds:

The duration and preservation of the fund

The purposes of the United Way and the endowment fund

General economic conditions

The possible effect of inflation and deflation

The expected total return from income and the appreciation of investments

Other resources of the United Way

Where appropriate and circumstances would otherwise warrant, alternatives to expenditure
of the endowment fund, giving due consideration to the effect that such alternatives may
have on the institution; and

= The investment policies of the United Way
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NET ASSETS (Continued)

Investment Return Objectives, Risk Parameters and Strategies

The United Way has adopted investment and spending policies, approved by the Board of
Directors, for endowment assets that attempt to provide a predictable stream of funding to
programs supported by the endowment funds while also maintaining the purchasing power of
those endowment assets over the long-term. Accordingly, the investment process seeks to
achieve an after-cost total real rate of return, including investment income as well as capital
appreciation, which exceeds the annual distribution with acceptable levels of risk.

Endowment assets are invested in a well-diversified asset mix, which includes equity and debt
securities, that is intended to result in a consistent inflation-protected rate of return that has
sufficient liquidity to make an annual distribution of 3.5%, while growing the funds if possible.
Therefore, the United Way expects its endowment assets, over time, to produce an average
rate of return in excess of the distribution rate. Actual returns in any given year may vary from
this amount. Investment risk is measured in terms of the total endowment fund; investment
assets and allocation between asset classes and strategies are managed to not expose the
fund to unacceptable levels of risk.

Spending Policy

The United Way has a policy of appropriating for distribution each year up to 3.5% of its
endowment fund’s average fair value of the prior 20 quarters through the calendar year-end
preceding the fiscal year in which the distribution is planned. In establishing this policy, the
United Way considered the long-term expected return on its investment assets, the nature and
duration of the endowment fund, which must be maintained in perpetuity because of donor-
restrictions, and the possible effects of inflation. The United Way expects the current spending
policy to allow its endowment funds to grow on an annual basis. This is consistent with the
United Way’s objective to maintain the purchasing power of the endowment assets as well as
to provide additional real growth through new gifts and investment return.

Appropriations from the endowment fund were $0 and $49,706 for 2021 and 2020,
respectively.

Endowment net asset composition by type of fund is as follows as of June 30, 2021:

With Donor
Restrictions

Donor-restricted endowment funds 7 42

Endowment net asset composition by type of fund is as follows as of June 30, 2020:

With Donor
Restrictions

Donor-restricted endowment funds $ 608,500
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NET ASSETS (Continued)

Changes in endowment net assets for the years ended June 30, 2021 and 2020 were as
follows:

With Donor
Restrictions
Endowment net assets,
beginning of year, 2020 $ 681,364
2020 Changes in endowment:
Investment return (23,158)
Appropriations (49,706)
Endowment net assets,
end of year, 2020 $ 608,500
2021 Changes in endowment:
Investment return 189,542
Endowment net assets,
end of year, 2021 $ 798,042

CONCENTRATION OF CREDIT RISK

Promises to Give

The United Way solicits promises to give for its annual campaign within the Mohawk Valley
and the greater Utica area and its surrounding suburbs. The vast majority of those promises
received represent promises to pay at a later date either directly or through payroll deductions.
Although the United Way has a diversified promise base, a substantial portion of its donors’
ability to honor their promises is dependent upon general economic conditions of the
governmental and commercial sectors within the Utica area.

RETIREMENT PLAN

The United Way has established a tax-deferred annuity plan under Section 403(b) of the
Internal Revenue Code. The plan covers all employees of the United Way who meet certain
age, hours, and length of service requirements. Each plan year the United Way contributes
5% of gross salaries for qualified employees of the plan. Employees may make contributions
to the plan which must be matched by the United Way equal to the lessor of 50% of the salary
reduction amount during the plan year or 2.5% of compensation received during the plan year.
Retirement plan expense was $58,962 and $45,423 for the years ended June 30, 2021 and
2020, respectively.

COMMITMENTS

Unemployment Insurance

The United Way is self-insured with respect to New York State Unemployment Benefits.
Under the reimbursement option, the United Way is required to pay all approved
unemployment claims as presented. Claims paid under this arrangement for the years ended
June 30, 2021 and 2020 totaled $0 and $12,069, respectively. Management believes the self-
funding arrangement will result in reduced unemployment costs for the United Way based on
previous claims experience. The accompanying financial statements do not reflect any liability
for future claims as management believes that there are no significant pending claims.
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COMMITMENTS (Continued)

Operating Leases

The United Way leases equipment and office space under operating leases and charges the
costs to expense as incurred. The amount charged to expense for the years ended June 30,
2021 and 2020 was $86,102 and $71,534, respectively. Future minimum payments under all
operating leases are as follows for the years ending June 30:

2022 $ 88,116
2023 89,546
2024 84,000
2025 84,000
Total $ 345,662

LONG-TERM DEBT
Long-term debt consisted of the following as of June 30, 2020:
Paycheck Protection Program Loan $ 217,777

Less: Current portion -

Total long-term debt $ 217,777

Paycheck Protection Program Loan

On April 16, 2020, the United Way qualified for and received a loan pursuant to the Paycheck
Protection Program, a program implemented by the U.S. Small Business Administration (SBA)
under the Coronavirus Aid, Relief, and Economic Security Act, from a qualified lender (the
“PPP Lender”), for an aggregate principal amount of approximately $217,777 (the "PPP
Loan"). The PPP Loan bore interest at a fixed rate of 1.0% per annum, with the first six months
of interest deferred, had a term of two years, and was unsecured and guaranteed by the U.S.
Small Business Administration. The United Way received forgiveness from the SBA of the full
$217,777 in December 2020.

CONDITIONAL PROMISES TO GIVE
Conditional promises to give were received with the following conditions as of June 30:
2021 2020

Cost reimbursement grants - conditioned upon meeting
agreed-upon expenditures for reimbursement $ 595119 § 671,971

PRIOR PERIOD ADJUSTMENT

During the fiscal year ended June 30, 2021, the Organization identified an error in the
calculation of employer retirement contributions dating back to 2016. This error resulted in an
overstatement of total net assets at June 30, 2020 of $54,413. The effect of the correction on
net assets without donor restrictions was a decrease of $54,413 as of June 30, 2020.
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PRIOR PERIOD ADJUSTMENT (Continued)

The effects of the restatement on the change in net assets, statement of activities, and

financial position as of and for the year ended June 30, 2020 are as follows:

As Previously

As Restated

Reported
Net assets without donor restrictions, beginning of year $ 1,788,334
Retirement plan expense 38,498
Accrued expenses 87,639
Net assets without donor restrictions, end of year 1,533,889

SUBSEQUENT EVENTS

$

1,740,846
45,423
142,052
1,479,476

The United Way has evaluated subsequent events through March 31, 2022, which is the date

the financial statements were available to be issued.
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

March 31, 2022

To the Board of Directors of
United Way of the Mohawk Valley, Inc.:

We have audited, in accordance with the auditing standards generally accepted
in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards issued by the Comptroller General
of the United States, the financial statements of the United Way of the Mohawk
Valley, Inc. (United Way) (a New York nonprofit organization) which comprise the
statement of financial position as of June 30, 2021, and the related statements of
activities and change in net assets, functional expenses, and cash flows for the
year then ended, and the related notes to the financial statements, and have
issued our report thereon dated March 31, 2022.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered
the United Way's internal control over financial reporting (internal control) as a
basis for designing audit procedures that are appropriate in the circumstances for
the purpose of expressing our opinion on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the United Way’s
internal control. Accordingly, we do not express an opinion on the effectiveness
of the United Way’s internal control.

A deficiency in internal control exists when the design or operation of a control
does not allow management or employees, in the normal course of performing
their assigned functions, to prevent, or detect and correct, misstatements on a
timely basis. A material weakness is a deficiency, or a combination of
deficiencies, in internal control, such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or
detected and corrected on a timely basis. A significant deficiency is a deficiency,
or a combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough to merit attention by those charged with
governance.

Our consideration of internal control was for the limited purpose described in the
first paragraph of this section and was not designed to identify all deficiencies in
internal control that might be material weaknesses or significant deficiencies and
therefore, material weaknesses or significant deficiencies may exist that have not
been identified. We did identify a deficiency in internal control, described in the
accompanying schedule of findings and questioned costs as item 2021-001 that
we consider to be a material weakness.

(Continued)
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING
STANDARDS

(Continued)

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the United Way’s financial statements are
free from material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct
and material effect on the financial statements. However, providing an opinion on compliance with
those provisions was not an objective of our audit, and accordingly, we do not express such an
opinion. The results of our tests disclosed no instances of noncompliance or other matters that are
required to be reported under Government Auditing Standards.

United Way of the Mohawk Valley’s Response to Finding

United Way of the Mohawk Valley’s response to the finding identified in our audit is described in the
accompanying schedule of findings and questioned costs. United Way of the Mohawk Valley’s
response was not subjected to the auditing procedures applied in the audit of the financial
statements and, accordingly, we express no opinion on it.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
organization’s internal control or on compliance. This report is an integral part of an audit performed
in accordance with Government Auditing Standards in considering the organization’s internal control
and compliance. Accordingly, this communication is not suitable for any other purpose.

/\BDVU(JA'J ’; Ca./ pb?
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR
PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED
BY THE UNIFORM GUIDANCE

March 31, 2022

To the Board of Directors of
United Way of the Mohawk Valley, Inc.:

Report on Compliance for Each Major Federal Program

We have audited the United Way of the Mohawk Valley, Inc.’s (United Way) (a
New York nonprofit organization) compliance with the types of compliance
requirements described in the OMB Compliance Supplement that could have a
direct and material effect on each of the United Way’s major federal programs for
the year ended June 30, 2021. The United Way's major federal programs are
identified in the summary of auditor's results section of the accompanying
schedule of findings and questioned costs.

Management’s Responsibility
Management is responsible for compliance with federal statutes, regulations, and
the terms and conditions of its federal awards applicable to its federal programs.

Auditor’s Responsibility

Our responsibility is to express an opinion on compliance for each of the United
Way’s major federal programs based on our audit of the types of compliance
requirements referred to above. We conducted our audit of compliance in
accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States; and
the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200,
Uniform Administrative Requirements, Cost Principles, and Audit Requirements
for Federal Awards (Uniform Guidance). Those standards and the Uniform
Guidance require that we plan and perform the audit to obtain reasonable
assurance about whether noncompliance with the types of compliance
requirements referred to above that could have a direct and material effect on a
major federal program occurred. An audit includes examining, on a test basis,
evidence about the United Way's compliance with those requirements and
performing such other procedures as we considered necessary in the
circumstances.

We believe that our audit provides a reasonable basis for our opinion on
compliance for each major federal program. However, our audit does not provide
a legal determination on the United Way's compliance.

Opinion on Each Major Federal Program

In our opinion, the United Way complied, in all material respects, with the types
of compliance requirements referred to above that could have a direct and
material effect on each of its major federal programs for the year ended June 30,
2021.

(Continued)
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND ON
INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE
(Continued)

Report on Internal Control Over Compliance

Management of the United Way is responsible for establishing and maintaining effective internal
control over compliance with the types of compliance requirements referred to above. In planning and
performing our audit of compliance, we considered the United Way's internal control over compliance
with the types of compliance requirements that could have a direct and material effect on each major
federal program to determine the auditing procedures that are appropriate in the circumstances for the
purpose of expressing an opinion on compliance for each major federal program and to test and report
on internal control over compliance in accordance with the Uniform Guidance, but not for the purpose
of expressing an opinion on the effectiveness of the internal control over compliance. Accordingly, we
do not express an opinion on the effectiveness of the United Way’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their
assigned functions, to prevent, or detect and correct, noncompliance with a type of compliance
requirement of a federal program on a timely basis. A material weakness in internal control over
compliance is a deficiency, or combination of deficiencies, in internal control over compliance, such
that there is a reasonable possibility that material noncompliance with a type of compliance
requirement of a federal program will not be prevented, or detected and corrected, on a timely basis. A
significant deficiency in internal control over compliance is a deficiency, or a combination of
deficiencies, in internal control over compliance with a type of compliance requirement of a federal
program that is less severe than a material weakness in internal control over compliance, yet important
enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over
compliance that might be material weaknesses or significant deficiencies. We did not identify any
deficiencies in internal control over compliance that we consider to be material weaknesses. However,
material weaknesses may exist that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our
testing of internal control over compliance and the results of that testing based on the requirements of
the Uniform Guidance. Accordingly, this report is not suitable for any other purpose.

EM;(JA'J (; Ca./ LY
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UNITED WAY OF THE MOHAWK VALLEY, INC.

SCHEDULE OF EXPENDITURE OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2021

Federal Grantor/Program or Cluster Title

CDBG - Entitlement Grants - Cluster
Department of Housing and Urban Development
COVID-19 Community Block Development Grants/Entitlement Grants
COVID-19 Community Block Development Grants/Entitlement Grants
Community Block Development Grants/Entitlement Grants

Total Department of Housing and Ubran Development
Total CDBG - Entitlement Grants - Cluster

Department of Health and Human Services
Comprehensive Community Mental Health Services for Children with
Serious Emotional Disturbances (SED)

Total Department of Health and Human Services

Department of Housing and Urban Development
Continuum of Care program

Total Department of Housing and Urban Development

Department of the Treasury
Volunteer Income Tax Assistance (VITA) Matching Grant Program

Total Department of the Treasury

Assistance
Listings

14.218
14.218
14.218

93.104

14.267

21.009

Pass-through
Grantor and
Number

Oneida County
City of Utica
City of Utica

Herkimer County

The accompanying notes are an integral part of this schedule.

Federal
Expenditures

38,000
195,000
50,000

283,000

283,000

256,776

256,776

232,035

232,035

22,100

22,100

793,911




UNITED WAY OF THE MOHAWK VALLEY, INC.

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2021

1. BASIS OF PRESENTATION

The accompanying schedule of expenditures of federal awards (the Schedule) includes the
federal award activity of the United Way of the Mohawk Valley, Inc. under programs of the
federal government for the year ended June 30, 2021. The information in this Schedule is
presented in accordance with the requirements of Title 2 U.S. Code of Federal Regulations
Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for
Federal Awards (Uniform Guidance). Because the Schedule presents only a selected portion
of the operations of the United Way of the Mohawk Valley, Inc., it is not intended to and does
not present the financial position, changes in net assets, or cash flows of the United Way of the
Mohawk Valley, Inc..

2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting and Cost Principles

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such
expenditures are recognized following the cost principles contained in the Uniform Guidance,
wherein certain types of expenditures are not allowable or are limited as to reimbursement.

Indirect Costs

The United Way of the Mohawk Valley, Inc. has elected not to use the 10-percent de minimis
indirect cost rate allowed under the Uniform Guidance.
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UNITED WAY OF THE MOHAWK VALLEY, INC.

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2021

A.

SUMMARY OF AUDITOR’S RESULTS

1.

The independent auditor’s report expresses an unmodified opinion on whether the financial
statements of the United Way of the Mohawk Valley, Inc. were prepared in accordance with
GAAP.

One material weakness relating to the audit of the financial statements is reported in the
Independent Auditor's Report on Internal Control Over Financial Reporting and on
Compliance and Other Matters Based on an Audit of Financial Statements Performed in
Accordance with Government Auditing Standards.

No instances of noncompliance material to the financial statements of the United Way of
the Mohawk Valley, Inc. which would be required to be reported in accordance with
Government Auditing Standards, were disclosed during the audit.

No significant deficiencies relating to the audit of the major federal award programs are
reported in the Independent Auditor's Report on Compliance for Each Major Federal
Program and on Internal Control Over Compliance Required by the Uniform Guidance.

The independent auditor’s report on compliance for the major federal award programs for
the United Way of the Mohawk Valley, Inc. expresses an unmodified opinion on the major
federal program.

There were no audit findings that are required to be reported in accordance with Section
200.516(a) of the Uniform Guidance.

The programs tested as major programs were: CDBG — Entittement Grants — Cluster:
Community Development Block Grants/Entitlement Grants, Assistance Listing #14.218 and
Comprehensive Community Mental Health Services for Children with Serious Emotional
Disturbances (SED), Assistance Listing #93.104.

The threshold for distinguishing between Types A and B programs was $750,000.

The United Way of the Mohawk Valley, Inc. was not determined to be a low-risk auditee.
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FINDINGS - FINANCIAL STATEMENT AUDIT

Finding 2021-001 - Restatement of Prior Period Net Assets and Retirement Expense

Condition/Context: Employer retirement contribution expenses were materially misstated in
prior year financial statements from 2016 through 2020.

Criteria: Retirement expenses, accrued expenses, and net assets must be recorded in
accordance with GAAP.

Cause: Employer retirement contributions were improperly calculated from 2016 through 2020
due to an error made in 2016 when payroll services were migrated from one vendor to another.
The software migration in 2016 was not executed accurately, and compliance procedures in
place with the retirement plan administrator did not identify inconsistencies between
contributions and the retirement plan document.

Effect: Adjusting journal entries were necessary to record prior year additional retirement
expense of $6,925, a decrease in prior year beginning net assets of $47,488, and additional
accrued expenses of $54,413 as of June 30, 2020.

Recommendation: We recommend that finance personnel develop controls to ensure all
retirement contributions are in compliance with the retirement plan documents. Management
and finance personnel should complete a comprehensive review of the internal controls over
retirement contributions to ensure that all amounts included in the United Way’s financial
statements are in accordance with GAAP.

Views of Management and Planned Corrective Action: Management agrees with the
entries recommended. Management has performed a full review and correction of missed
retirement contributions. Controls have been established to ensure future employer
contributions are accurately calculated and remitted to the retirement plan.

FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL AWARD PROGRAMS AUDIT

None
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